PHC: Capital divestment from the associated company
On 23 Sep 2015, Phuc Hung Holdings Construction Joint Stock Company announced the capital divestment from the associated company as follows:
Article 1: Approve the share transfer of Nghe An Real Estate Joint Stock Company to Phuc Hung Housing Trade Co., Ltd as follows:
- Share to be transferred: Share of Nghe An Real Estate Joint Stock Company

- Number of shares to be transferred: 400,000 shares

- Par value: VND 10,000

- Type of share: Common share

- Transferee: Phuc Hung Holdings Construction Joint Stock Company

- Transfer value: VND 5,000,000,000

- Payment form: Offset the capital advance based on the contract No. 03/2015/HDVV/VTHC-PH dated 31 Mar 2015 on capital advance for transferring the investment projects between Phuc Hung Holdings Construction Joint Stock Company and Phuc Hung Housing Trade Co., Ltd

Article 2: Board of Directors authorized General Director to direct the implementation of necessary procedures to complete the share transfer as regulated

Article 3: The resolution takes effect as from the signing date. The Management Board and related Divisions take responsibility for performing it. 

